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Abstract
There are lots of studies based on high-frequency data, including the estimating method and distribution character of realized volatility and so on. In this paper, the dependence structure between daily return and realized volatility is analyzed based on copula method from high-frequency data and daily return. The CVaR conditioned on realized volatility and the tail-dependence coefficient are calculated, the leverage effect is then analyzed. An empirical analysis is presented of high-frequency data from Shanghai and Shenzhen Stock Markets of China, and some interesting conclusions are obtained.
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