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Credit Risk Plus: Credit
Suisge First Boston

A
A8.3 Distribution of Default Events in a Single Sector

With the choice of Gamma distribution for the function f(x). the expression for the probability generating

function

L]

Filz)= IEI{E_ﬂf (x Jdlx (53)
x=0

given by equation (49), can be directly evaluated. By substitution, change of variable and definition of the

Gamma integral

X
- R a1 e -1
Fi. (z)= J' Ex{z—1}e jx“ Iy = ﬂ'1 j' [ . y ]ﬂ e'de—F 54)
x=0 B Ier) p r{ﬂ:}}-ﬂ B~ +1-z B'+1-z
[l ) 1

T B @)+ B —2° Be+p -z

L!pon rearrangement this becomes, for sector k

1-p | B
F, (z}:[“l—p:z] Wherepk=1+3k (55)



K2R g IR
TN ~ TR~ S
L

AR
FESTTIE

EEETI 22K~40K 12 *
¥ e (1 iF:4) 1:12-13

FE M N Rh&

40K~50K s ™
12~13:1

617



ma

o\‘

)

’j@?ﬁ% $#(SOA : # ¥

¢ SOA: Soclety of Actuaries
w i E Y 56000 o
% E R (T )
Google > SOA > Education > Exam and Requirements
> FSA > Exam P > Be an Actuary
% 3% : P,FM,M(MLC and MFE),C,VEE(% i < &)

C;" ;.}»:Lg

R e UL I T8 S I L o
P 3 .w_ﬁ@wérw”@% b S T)
%30T g (AR TS ) B R -




17

j@;ﬁ% ¥ 32(FRM)

¢ FRM : Financial Risk Manager(p4 72k "
¥ 1L EF)
% i 4 0 E s 54200007 .
L G Y b S
% FRM Handbook
& Hd
W AR Y AR
W £pEiES KAl (TR
% Basel 111 (2 2% > % 30007F)

KO- M7 B O M i N R O




2010 FP1&P2AE RXEENERME

L E 4

#¥# 8

FHEM

PART1 & 2

¥ M

FREM
PARTI1
(201035
A ~11R4)
10088
4] B&

Foundations of Risk
Management

SBEBRTEE
Rne

20

Quantitative Analysis

S S

20

Financial Markets and
Products

BT HRE &

30

Valuation and Risk Models

WA ER
B it B

30

FRM
PARTII
(201045

A~ 11R)

SO

LY H*

Market Risk Measurement
and Management

TR BRE R

20

Credit Risk Measurement
and Management

A RBREE

20

Operational and Integrated
Risk Management

HERESHA
R

20

Risk Management and
Investment Management

BRABRETE

Current Issues in
Financial Markets

£ Rl ik

JiLl




1017

j@ﬁﬁﬁ%éé(PRM)

¢ FRM : Professional Risk Manager(2 % i
" g TLET)
%t 0 E L 5 H4500+1500 %
w K%k %gfggga:«’ PoEInm Y
Y 4]
¢ 44
A SSER R N R
Y- EpiiiEe fi(% B EEE)




1117

j%‘:ﬁﬁ%zﬁ@w)

. > 14,
o] \‘24%‘ ﬁ’L B
Exam | Exam Name No. of Time
Questions | Allowed
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